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6HOomMR ,

'R FRILQDQFLDPHQWR IHIGHU@ONRBRRBBLRRIGMH ] 6D~GH 15

$UW2 FRILQDQFLIHFRGHBWRSRLRDQXWHQRBWHQB8WRPIYUED~GH36 VHWRQVWLWXtGR
SRU

, FRPSRQHQBMHPD QXWHRDMRLSBWD~CGDDPtOHB)HGDNTXLSHMWHQBMIRPiULD
H$3H UHFXUVR GH LPSOD H$BYMR.SBYIGHBD~GH %XFDO H6% H HTXLSHV OXOWLSURILVVLRQDLYV

,, FRPSRQHQWH GH YtQFXOR H DFRPSDQKDPHQWR WHUULWRULDO SDUD DV H6) H H$3
.., FRPSRQHQWH GH TXD O HG BH-% SHD biD XBOWVHL 6 )

,9 FRPSRQIBQWBSODQWPD@RWHQIKEBWRIUDPBYVY  LHYSRRILVVHRRWBRRESRVLGHH YV
HTXLSHV TXH BWWXDP QD

9 FRPSRQHQWHSDHWR j 6D~GH %XFDO H
9, FRPSRQHQWH SHU FDSLWD GH EDVH SRSX®PFLRQDO SDUD Do}HV QR KPELWR GD

t Z2VUHFXWHRX KN U RWDS ¥ WUWR D Q V1§ IPLRGGRDV/O LIXD@&RX Q ®RF X QL Ft HMVRWDIE RV
'LVWULWR )HGHUDO H UHSDVVDGRYV S$d} R WD RHAR Ya b RYD @ X B/AIQFORMR GED®¥D ~GH

HOXOWL
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t Z2VUHFXWWHRYXMVUDRWRP SR Q HQRMOWF LVRYVWHWPRDORQLAMHPI[LPRHQ VDXH
FRQVLGHUD RV HVYWUDWRV H D FODVVLILFDomR DOFDQoDGD SHORV PXQLFtSLRV H 'LVWULWR )HGHUDO

t Z3DUWUDQVIHAURQYARER WWRMR PSR Q HRWHINLY RMRQFLYRM,, GRRDS XMW WXKWLOR]DGR
,QGLFBG RYXLGMHGHPHQVLRQDRHQAMO VVL L FB®GCWRUGW RY FRQVLGHDBQDBRVLIGRD/omR
P X QLFt 8 LIRMV UH ®/HRIGDBIDF R UFRARE Q G GFX O QH U D EGRORIGIEE B H | L (HFDRO F XSO G®Y WL W X W R
GHBHVTX{(MWDQ{PI$BSIDLFDQE&EBBHRS RUSRSE XO D FERIQQISIRIGH;D B LV SR QLEBE DIMGRIVW XWR
%UDVLOHLUR GH *HRJUDILD H (VWDWtVWLFD ,%*(

T Z$ OLVGRP XQLFtSHLRYW YHEFRHWHIVXBFODVVLIQRDWYWVRUBR RWHWXEOLHPGWR
QRUPDWLYR GR OLQLVWpULR GD 6D~GH

t Z$PHWRGR®RIQBPXEORXMWUBRWER VHIGLYSRQLEHRARN\WDR BQ LIGFIHH F U H W EBWHQ omR
3ULPIULD j 6D~GH D VHU SXEOLFDGD QR HQGHUHoR HOHWU{QLFR GR OLQLVWpULR GD 6D~GH 15

6HomR , $

'RFRPSRQHIQWBWDQXWHQRDMRXLSHFD~GGEHDDPtOHGDMTXLSHYWHQ B8 RPiBILD
UHFXUVR GH LPSODQWDomR 15

$UW $2 FRPSRQHIQWHNPLQFHQIWQDR AHVHWRH SD V\SIHGR Q GRD FL RGQ BB ~ GIHR V

)XQGRV 0XQLFLSDLY GH 6D~GH H GR 'LVWULWR )HGHUDO SDUD DSRLDU R FXVWHLR H D LPSODQWDomR GDV HTXLSHV FRPSRVWR SRU

LQFHQWLYR IL[R D VHU UHSDVVDGR PHQVDOPHQWH SDUD H6) H H$3 H

LQFHQWLYR GH LPSODQWDomR D VHU UHSES3HXGR HPHBOKABWD ~QILFD SDUD H6)

$UW %2 FIOFXCOBRRPSRQHIQBMWPD QXWH@DMKRHH$FRQVLGR,WQBELIFBGR XML G MHGH
'LPHQVLRQDGPRIMVOR F t & LIRMV YH &/HRUFBDD VV L QLFDGWRUGW RV HFRUUHVS PREHUXLQWHYV
YDORUHV PHQVDLV SRU HTXLSH

, SDUD H®6)

D HVWUDWR 56 GH]RLWR PLO UHDLV

E HVWUDWR 5 GH]HVVHLV PLO UHDLV

F HVYWUDWR 5 TXDWRU]JH PLO UHDLV H

G HVWUDWR 5 GR]H PLO UHDLV

., SDUDFR®3FDUJD KRUIULD GH WULQWD KRUDV VHPDQDLYV

D HVWUDWR 5 GH] PLO H RLWRFHQWRY UHDLV

E HVWUDWR 5 QRYH PLO H VHLVFHQWRYV UHDLV

F HVYWUDWR 5 RLWR PLO H TXDWURFHQWRY UHDLV H
G HVWUDWR 5 VHWH PLO H GX]JHQWRV UHDLV H

.., SDUIFRIB3FDUJD KRUIULD GH YLQWH KRUDV VHPDQDLV

D HVWUDWR 5 VHWH PLO H GX]JHQWRYV UHDLYV

E HVWUDWR 5 VHLV PLO H TXDWURFHQWRYV UHDLV

F HVYWUDWR 5 FLQFR PLO H VHLVFHQWRYV UHDLV H

G HVWUDWR 5 TXDWUR PLO H RLWRFHQWRY UHDLV 15

$UW &$VHBE)HS$3H6% RAFDUKRUIiGIHDK VHP D QBH¥X ODMLMRD/RIHFXGMAP SODQWDomR
VHWUDQVGFEOBBRDQXWHQDS&RHMEHUY LHREOLERWD ~-GHPSDUFHQIDFRQFRP LWV QW H
FXVWHLR GD SULPHLUD SDUFHOD QRV VHJXLQWHY YDORUHV

10
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, SDUD H6) 5 WULQWD PLO UHDLYV

. SDUDFR$®3FDUJD KRUIULD GH KRUDV VHPDQDLV 5 GH]J]HVVHLY PLO H RLWRFHQWRYV UHDLV
,,, SDUIFRIB3FDUJD KRUIULD GH KRUDV VHPDQDLV 5 GH] PLO H RLWRFHQWRYV UHDLV

,9 SDUD H6% FRP FDUJD KRUiIULD GH KRUDV VHPDQDLV 5 TXDWRU]JH PLO UHDLV

9 SDUD HBROWRGD 5 WULQWD H VHLV PLO UHDLYV

9, SDUD HOXOWL &RPSOHPHQWDU 5 YLQWH H TXDWUR PLO UHDLV H

9,, SDUD HOXOWL (VWUDWPpPJILFD 5 GR]H PLO UHDLYV 15

$UW '$ WUDQVIHARQPOBRWHERP SR Q IGGIVKHVU BIWW®BomMR/WRQGLFLBREFXBBULPHQWR
GRV VHIXLQWHY UHTXLVLWRYV

, FUHGHQFLDPHQNSRBHBRNVHHAPXOWL SHOR OLQLVWpPULR GD 6D~GH
. FDGDVWUR QR 6&H(®3HG RVHHEBDXOWL H

.., DXVrQBMHRUUHJXODUXK B@WH YCHPX VS H QWBWRU D Q VI H B R@A RDGALW SRYNEROtWLF D
IDFLRQBWHbmMR %iVLFD 31$%

BDUIJUPQRFRRBPRORJBHMMRQLVWPRDLRGERVYGLIRNIHUHHRWENQWLILEDBIRRJHD/L V
GHTXLSHL(GDMTXL$HMWWGH Q RFHMAIEEIXDN WQBE&DW VHUWHDOLIBEBBLEH XEOL FHDR miRJ L R
2ILFLDO GD 8QLMR VHP SUHMXt]R GD WUDQVIHUrQFLD QD IRUPD GR FDSXW

6HOomR ,,

'R FRPSRQHMGWMI FX®FRPSDQKDWHQWBWRMMITXLSHBD~GEHDDPtOHBT X L SHV
$WHQomR 3ULPiULD 15

$UW 2 FRPSRQIGGWR FXO®RRPSDQKDWHQWERW YWIHNOWOL PIXOXCDWDO L | LE BFAnGRD VIV U R
UHRUJDQL]DomR GD DWHQomR SULPiIiULD QR WHUULWYULR H D PHOKRULD GR DWHQGLPHQWR j SRSXODomR

3DUiJUDQRER HG DIEIH VW G HDW R Q G LPTHXD/ORSHMV@DFQ L G D% HAL FOOH D ~ G5 3 6
QR 686 SRU DXVIQFLD GH FDGDVWUR SUpYLR QDV HTXLSHV 15

$UW $ BDUBRFIiOF)XCBRRRPSRQIGGMYBIF XKORRP SDQKDWHQ WRN FFIRICDVA. GIBSRGRODomR
YLQFXODGD j HERRWXHHY¥DGRYV RV VHIXLQWHY FULWpULRYV

, FDUDFWHGOHYWQ OBV D KNRFILERHER QRERQWHPSOWWHEMQ HiUE®R UR JUDRFRDO VD
J)DPtOLD 3%) RX GR %HQHItFLR GH B3UHVWDomR &RQWLQXDGD %3&

,, FDUDFWHGHPRURDMXBFRQWHPSBDWVRIRV. GD G WHLQ BR RWFR PV H VYV HDWRB/X
PDLV

,,», TXDOLILED¥MRRUP DBPKE\DV WDRIDF W HYH CERPDS OHW R B/IXD O LERUNMRILVYR RV
6LVWHPD GH ,QIRUPDomR $WHOD+FRH%SIMUBPDD 6LVDE GD SRSXODomR

,9 SRSXODomR DWHQGLGD RX DRRRBEDB® KD G DXSHNOIDWHH6)
9 VDWLVIDomR GDV SHVVRDV DWHQGLGDHRXK O RPBDREWGEDY SHODV H6)

t 23DUDQ@WHVAHDOMRPSUHHQSSRERSEXO DWHRO BXICHARPSD QRMGHIVVRXWHFHEHUDP
DWHQGLPHQWR LQGLYLGXDO RX FROHWLYR YLVLWD GRPLFLM$BH6RXHSHBRRKEB®LPHQWR UHJLVWUDGRY QR 6LVDE SRU H6)

t 2$ PHWRGRG RAIIOF XSDRIDG H I L Q IGIRWRD ORGRAR P S R Q HGQMWi) F XHDRFRPSDQKDPHQWR
WHUULWRULDO VHUi SXEOLFDGD HP BWRQQRRPDPWLIPY BLEGD] 6DFEGHWDWUED GH

$UW %2 YDORRBRPSRQIBAWGRIF KORRPSDQKDWHQ WERMB H QWD QW LD MAMWHRRD V
YLQFXODHZDNWH$3HDFRPSDQKPIG®MNW )H$S3H6 W HOXOHWNGLIRVHK QT XD G UDHPRRIVMR VLILFDO}HV
FRQIRUPH GHVY@H[RVR QR
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t 22 TXDQWLGHBWVYRYDL\Q F X ODGOR/P SD Q KPICOHY) H$3HE6 W HOXOMIWUWHFDOFXODGR
VLPXOWDQHDPHQWH SDUD WRGRV RV PXQLFtSLRV H 'LVWULWR )HGHUDO D FDGD TXDGULPHVWUH

t Z2 UHFIOBXODRWURWEZVHWHDOLHRQRLGHR\B® GRRG RN Q WIDIEERIRMLERD JR VAV R
VHWHPEURHPER\RXE VL RFIXYVIWHERPSRQIGGMWE F XIORRPSDQKDWHQ WIBWRWDLAWL PHVWUH
SRVWHULRU

$UW 3DUDLQE8HUHSDVVE@DQFGERBUARP SR QHIHYHQFXODRFRP SD QKD RMHUW R WHRWIL D O
FRQVLG HUDRBIX O DFovED VWSHAHEDE ) H H$3DWR OLP IPMHP RGHSHVVRIDRM TXLSFHRQIRUPH
HVYWDEHOBRIHGR @&R; D HVWD 3RUWDULD

t Z3DUDQ@WKHSDIDPHQWRHPVWDEH RAF¥HGRVGWHNPHSDURY ~-PHOGRBHVVRLQFXODGDV
SRU HTXLSH FRQVLGHUDGR R SRUWH SRSXODFLRQDO GRV PXQLFtSLRVY H GR 'LVWULWR )HGHUDO

, SDUD PXQLFtSLRV FRP DWp KDELWDQWHYV SDUkKkPHWUR GH SHVVRDV YLQFXODGDV SRU H6)
,, SDIPXQLFtERRBWRSXOBOQWRUH H KDELWDBSOQWKFRFKWUR SHVVRDLQFXOGRAWD V

H6)
vy SDUIPIXQLFtERRBRSXOBIQWUH H KDELWOEBSQWKRHOMUR SHVVRLQYFXODGDYV

SRU H6) H
,9 SDUD PXQLFtSLRV FRP PDLV GH KDELWDQWHY SDUKPHWUR GH SHVVRDV YLQFXODGDV SRU H6)

t 26HUFRQVLGHRP®R PPWHPRSHSHV VRO FXODRHAJHHS$S3PDLY GRSDUKPHWUR
UHVSHFWLYR SUHYLVWR QR 1 $QH{RQERUPH GHVFULWR QR

t 22 SDUKPHOWBHRV VLY FX CSRBE3 Y H BIURSRUPIRRQWDEHSEIMBR)FRQVLGHDDQGR
FDUJD KRUIULD GHRPE®DR L HBOHIRWER, QR

t Z6HUMRILRULDREIFOW XSORIMGHILQIGARMBRORKML QFH QWQ PR FRYGWMRGRDGDVWDDLV
SHVVRDMDWHQGDFPDUD FWHGHY WO RMW D MRALRMHER GI{GCHP RJIILFRXHWIiUGHV FUQR\D V
LQFLVRV , H,, GR t 2

t 7&DVROLPRWIHP B HVV EDG DV WSRMBINH $3V HMDWUD S SUMWDGRW UDQVIHIR QFLD
LQFHQWQ PR FHAQMRV VLI GEDDXHMRBEERPSRQIGGMYEF XORRPSDQKDWHQ WIRR B HLDOD QoD U
QR Pi[LPR D FODVVLILFDomR ERP FRP HIHLWRV ILQDQFHLURY QR TXDGULPHVWUH SRVWHULRU

t 3UHJUD SUHYLVWD QR FDSXW VHUi DSOLFDGD

, SDUWDHTXL $H MV W HXZB/DIVE BS X O L F DEoHEWOU WD 8y WS U L P HHWIDSR PSOD QW B Y W R
PRGHOR GH ILQDQFLDPHQWR H

,, SDUD DV HTXLSHV QRYDV DSyV R VHIJXQGR UHFiOFXOR GHVVDV 15

$UW 2VYDORUWHYFHQWQIRFERERRSRQ BRYWERF XKORRP SD Q KDWHQ WIRD BDDH ©)8
H$3VHUmMR WUDQVIHULGRY PHQVDOPHQWH REVHUYDGRV RV GLVSRVWRV QHVWD 6HomR H RV UHTXLVLWRY GHVFULWRY QR DUW

$UW $ 1RFDVEH DGDVEWHH R)RXH$3QR6 &1 (6UHIHUBR@WBQ R YFORPRORJRAMEH QWL YR
ILQD QFGRARP S R Q HEQHW!IH) F ¥YHDRF R P S D Q K D WHHQW BAMRMW UD@ V IFHHUQ \GIRO PHIRPW B L F t’BX R
"LV W UH GHRD BV H X H J X QUEHRF | O FFR@R/ L G HRAB Q G RRUHHQ/V DV IHV H U BIFYOADHY V L | LEFRRARRY IR U P H
$QH[R ;&,; $ 15

6HomR ,,,

'R FRPSRQBOGWKDOLGDEEMH TXLIHED~GEHDDPtOHD XL SHFYWH Q 8 RP i UHTDX L S3HHV
6D~GH %XFDO H HTXLSHV 0OXOWLSURILVVLRQDLV 15

$UW % 2 FRPSRQISGIWWKD OLGDEBH VWL PKIDORD GREQGLFDG6BPW X VARG OFIRWR. W H
REMHEHYRHQWEPMDURIRDFHVMNBDOT XDOLGRVH U Y IRIRW WD GRS EXVFDQQGR X§RD V
SUIWLFDV H DSHUIHLoRDU RV UHVXOWDGRY HP VD~GH 15

$UW & 2 FIOFXGARRQFHQWQBPR FHEBRSRQIBOMKIDOLSDEBAHG6)H$S3H6 W HOX /WU
HIHWXDGR FRQVLGHUDQGR RV UHVXOWDGRY DOFDQoDGRYV SHODV HTXLSHV QRV LQGLFDGRUHYV

Z

12

15
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T

N¢

2 YDORU GR LQFHQWLYR GH TXH WUDWD R FDSXW VHUi FDOFXODGR D SDUWLU GR FXPSULPHQWR GRY LQGLFDGRUHYV
t 22 PpPWRGR GH FIOFXOR GRV LQGLFDGRUHV VHUiIi GHILQLGR GH IRUPD WULSDUWLWH 15

$UW' 2 LQFHQWQDRFHEBRSRQIGGWKD OLGDETBHGE6)H$3HE W HOX MUV UDQVIHULGR
PHQVDOPHQWFDOF X0OP)XG®RW DQQWHDAMY RGRVP X QLFtSL'RYWUYHGRUDPD GDXDGULPHVWUH
FRQVLGHDWQ@®R VLI LFWbFR/PVXILFLHQMIKGFDORRUUHVSRYIUID GHITXLEFRQIRUPH
$QH[R ;&,; %

t 22 UHFiOBXIORW U RWDS XWWIHDOLHRQRL G HR\B @ G RRG IRN\D RIDIDIEE UR.MLERD J R VAV R
VHWHPEUR D GHJHPEUR H VXEVLGLDUiIi R FXVWHLR GR LQFHQWLYR ILQDQFHLUR GH TXDOLGDGH GR TXDGULPHVWUH SRVWHULRU

t+ ?1RFDV®RH DG D\GMUR H$3H6 % HOX OWBL& 1 (6UHIHUBXQRMBRYKORPRORJBA@ARHQWLYR
ILQDQFRHIMROLGHGWHUDQVPHIVORPBAWXQLFtRIXRY W UH B/BRO WDV H X HJIXQGHRFIiOFXOR
FRQVLGHUDQGR RV YDORUHV PHQVDLV UHIHUHSOMHRD; EQD¥VLILFDomR ERP FRQIRUPH

t 21RILPGHFDGPBLFDRXDBUGHYLGQRPIVVXEVHTXBIRVOMW TP G ULP ISDWLMHH QW R
LQFHQDMGLYFRERFRO SR Q IEEIVKID O L GIPS B U FH@IDFIR Q V L G HAMp@GA®AD O FDGRMHV XOWRG RV
DQR TXH GHYHUi VHU GHVWLQDGR DRV LQWHJUDQWHY GDV HTXLSHV 15

$UW ( SWBROLQLVVEIMEDRGGEHIL@MIQ GLFD®RPUHIWR G RG RRIQ BXKRVP HW B UD
LQFHQWLYR ILQDQFHLUR GR FRPSRQHQWH GH TXDOLGDGH DSyV SDFWXDomR WULSDUWLWH

t Z2$ HVSHFLILERYQRBLFDGERQNMVHPULFK®HTXDOLILBM&MBRVSRQLEQRHPEBGHL HoR
HOHWU{QLFR GR OLQLVWpULR GD 6D~GH

t Z&DEHDROLQLVWDEDRGMHUHD O L]|®RFM&RF)XGRRR/IQGLFDGSBUBWUD QV | HWRG@AHQ WLYR
ILQDQFHLUR GR FRPSRQHQWH GH TXDOLGDGH H D GLVSRQLELOL]DomR GRV UHVXOWDGRY SRU PHLR GH VLVWHPD GH LQIRUPDomR

t 2&DVROLQLVWEERRGHMBLVSRQLBURURDSPHRR QLW R U BIMHFRW KD Q KDBHQRAR
PXQLFtSLIRWW YH &/HRGREQ G L FD 6B EW X D/GRIW U D Q V RMDLGERRUI H U H DOVIHV V L | LEERRDINVED
GLVSRQLELOL]DomR GDV LQIRUPDO}HV 15

$UW ) 2VYDORGRWRPSRQHXHWVKDOL GD®BVH6) H$3 H6%H HOXOWHWU MRIDQVIHULGRYV
PHQVDOPHQWH REVHUYDGRV RV GLVSRVWRYVY QHVWD 6HomR H RV UHTXLVLWRY GHVFULWRY QR DUW 2 ' 15

6HomR ,9

'RFRPSRQIBOQOWHBRSODQWPDARWHQEBWRIUDPBVYLIRRILVVHRRIWBRRERSRVLGH YV
HTXLSHV TXH BWHKQ&®mMRD3ULPIULD j 6D~GH 15

$UW * 2 FRPSRQHM®WIBPSODQWPOQKWHG6BIRRIUDRBYYLSRRILVV HRRXOALWYD V
FRPSRVLOHHVXLIKWWXQB36YL\DDSRIRSWUR FHVNRI D EGBKW D W U D B X ID/DER 6
15

$UW + 2 FRPSRQH@WIBP SO DRMP® QXWHGHHBRRIJUDRBYYWLERRILVVHRXDALYDV
FRPSRVLO}HV GH HTXLSHI3IBXAFHRDWKXPB@M®UiI R FXVWHLR

, GDV HTXLSHV 0OXOWLSURILVVLRQDLY HOXOWL

. GDV HTXLSHV GH &RQVXOWYULR QD 5XD H&S

,,, GDV 8QLGDGHV %iVLFDV GH 6D~GH )OXYLDO 8%6)

,9 GDV HTXLSHV GH 6D~GH GD )DPtOLD 5LEHLULQKD H6)5
9 GDV HTXB®HM GHR 3ULPIULD 3ULVLRQDO H$33

9, SDIRHQWHGHU WW V8R Q § HYGHBDV WGDRY 0 } HWHD W H QLo@WR H IWM-OEHR UV GROHV HPQWH V
VLWXDomR GH SULYDomR GH OLEHUGDGH

9, GRQFHQMRMRLFISRRVIXLSHYD~GOWHJIWDBGRYUDPHIWYVLGIQFLDURILRXLRQDO
PXOWLSURILMWHROBR WLPiULD j 6D~GH

9,,, GR 3URJUDPD 6D~GH QD (VFROD 36(
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,; GRQFHQWQI¥RFHGHBBFGVWIIRP SOHPH Q@MDoR®HD WLY UGDL@GHEKP EL®/IR3 6
' $)

7 GRV SURILVVLRQDLY PLFURVFRSLVWDYV
. GD (VWUDSVBHOWHFH&RPXQLWiUSRY GIH 6D~GH

7, GIRXWBBRJIJUDPBVY LDSBRNILVVHRRMIRYVLE HIVXLBXN HQKDP?PHILUQ VWL WRRE RN
GH DWR QRUPDWLYR HVSHFtILFR GR OLQLVWpULR GD 6D~GH

3DUIJUDQRBRWUDQVIHUrQDB QB W HUHDWHERARPS R Q EETXHIV U BNWBMH 0 nRRE V H U YIDW m R
UHJUDWHYLQWORUPBVIHQMXHVHJIXODPHQRVUDP QL]RIXKRFLRQDARQMWEFD QFLDERQWR
UHVSHFWLYRV SURJUDPDV VHUYLORV SURILVVLRQDLV H HTXLSHV 15

6HomR$,9

'R FRPSRQHQ®MH®)D®DWIR j 6D~GH %XFDO 15

$UwW , 2 FRPSROWEQ Q¢ IMRDUBD~GH %XFDO DSRLD DV Do}HV GH VD~GH EXFDO QRV WHUULWyYyULRYV

$UW - 2 FRPSR@WORIWBNMFDOPUBD~GH %XFDO FRQWHPSODUiIi R FXVWHLR

, GDV HTXLSHV GH 6D~GH %XFDO H6 %

s GDV 8QLGDGHYV 2GRQWROYJLFDV OyYHLV 820

GRV &HQWURY GH (VSHFLDOLGDGHYVY 2GRQWROyYJLFDV & (2

, 9 GRV /IDERUDWYULRY 5HJLRQDLY GH 3UyWHVH '"HQWIiULD /53" H

9 GRV 6HUYLoORY GH (VSHFLDOLGDGHYV HP 6D~GH %XFDO 6HVE

3DUIJUDPQRBRWUDQVIHUIrQB QB Y HUHDWHRAMPS R Q KEIVKHIV U BNWBMH o mRRE V H U YIDW m R
UHJUPWHYLRWORUPBVIHQMWHVHJIXODPHQRVWIPQL]RINKRFLRQDARQOMWFRD QFLDERQWR
UHVSHFWLYRV SURJUDPDV VHUYLORV H HTXLSHYV 15

6HomR 9

'D VXVSHQVmMR GD WUDQVIHUrQFLD GRV LQFHQWLYRV ILQDQFHLURYV 15

$UW. 1RFDVRHUUHJXODRYLGORRIWR P S R Q HSDAHIBAHH $ 3V H WiX V S H @WRF R UFGRAR
GLVSRVWR QD 31$% REVHUYDGR R GLVFLSOLQDGR QHVWD 6HomR

t 2$WRRUPD®DYHRF UH VEDEM ENQRBU L Pi ) 1B ~ GGHROL Q L VVEDER 8 HG H | L LU H J UBDK
YDOLGGRBREBRRJIUDYPBVY HHRIVX L SH¥36 S D UDQE/DN U D Q V | HAR BE E B Q WIQMRYF HL.EIRWEDH. V
FXVWHLR

T Z$VXVSH@HRMW URRMDS X WWISOLFORXD RERMLUUHJIXODGEHGVEH FY QBB [R
& GD VHIXLQWH IRUPD

., GH IRUPD SURSRUFLRQDO QRV SHUFHQWXDLV GH
D YLQWH H FLQFR SRU FHQWR SRU H6) H H$3

E FLQTXHQWD SRU FHQWR SRU H6) H H$3 RX

F VHWHQWD H FLQFR SRU FHQWR SRU H6) RX

,, GH IRUPD WRWDO SRU H6) H H$3

t 2$ VXVSHQWRIRORRIFRPSRQHRMUHY)HHS$3RFR U QHED UFH®MD Q FHRIWIDHV SRQGHQWH

VHJIXQFERP SHW riRRFQ YV H FXS\REL&YIH 6 H[FHWRURDWDVRWTXHRUPHGLRB\DH U YRDZAR/ S RQVRV R
$QH[R & D HVYWD 3RUWDULD

14
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t Z3DUDXVSHQVREBR® ORRNFRP SR QHEDNMHYV)HH$3VHWFRQVLGBDDXEDQ ERDQ YER
LQIRUPDOEHM G XD RV BRWUFRPSHWr@RDIYWF XRARDWYWR B®R FHQD Q FRRIVWUUIHVSRQGHQWH
j WHUFHLUD FRPSHWrQFLD FRQVHFXWLYD GR 6&1(6

t Z$SOLFDPWHJIJUDWXVSHQWIRUBRYWWHQEHDUR ILV\QRKDDVEH HVFXP SUIGIH QWR
FDUKRUIBI[DJILSEDHARP SRVISAhRRLV\PERQBIPH 6 )HH$3R XD F X P X O BdmIRU KR Ui VX3 H WL R U
VHVVHQRWUINHYPDQSRBURILVVDROVYWHPKHRXLFHVHUY LIOBE6 FXVWHBERRQLVWMDULR
6D~GH

t 21RFDVRHF RQVWDGHIXBR L FEG RGN VR RRWDDYXV S H QVRIERBR P S R Q HEM 6)#
H6% RAF DUKR Ui GHDX D UHCRVD I8 D U FHQD Q FHRIULLH V S RiQGH Q@ \GFERP S H W IFRRFA\DH F B W L Y D
6&1(6

T Z$VXVSHQMARFHQWQYR FHINR/ U RWDS ¥WWDQWLRGIPD GHT XD®BWNUJUHIXODULGDGHYV
LGHQWLILFDGDV QD IRUPD HVWDEHOHFLGD QD 31$% H HP QRUPDWLYDV HVSHFtILFDV

t 2$SYVHIERPSHWrORRIVWF XG\DLXDSH BUNRB RUBIDR QD QV I HBYQRFBINRPSRQHQWH YV
SDUD H6) HVHi$E DSOLFDGD D VXVSHQVMR WRWDO GRV LQFHQWLYRV ILQDQFHLURYV

t 2$SYGR]ARPSHWr@RRQIVW F XA X U'S H QVREDAOU D Q V | HAR@RIGEIRIFR P S R Q HEDAUHDV
H6)HH$3VHUBRWRPDW L IDIFYHRQ DREFRAMHGHQFLEPHRWRORJDHMRUHQ W KHWG DU TXLSHV
15

$UW / 2 FRPSRQH@WIBP SO DRMPO Q XWHGHBBRRIUDRBVYWLBRRILV YV HRQOALYD V
FRPSRVLOHHVXLSHPZ36 GH XM UDMDomRDGRWDWUHJ WDV XV SHEWWRD E HCHBELEBIQ D
OHJLVODomR SHUWLQHQWH 15

$UW 0 2 FXVWPIHRVDBDW6%H HOX OMIURD QW H®R XD B WRLWIHW RW¥MWHGHQFLDPHQWR
KR P ROR JDWX\RS H@M&)R XH $ 3D T X THY WHILR) F X OPREDWL G HRI®LQ/GRNPW R U PIDWS H Ft HFE D V
SUD]JR GH VHLV FRPSHWrQFLDV SDUD UHJXODUL]DomR

3DUIJUDQRHARSHUtREGRH J X O DREG& HDX KV U BWIDS ) SWW UDQGBAHE DID RMEGRH Y MIHREVHUYDGR
RHQYRRQVB®IBURGX®SHBRYVIBHHGE6WMHOXOWRIEHQ®H XVSHPWRQR/ LG DD X E DQ 6 BDQ YGR
LQIRUPDoO}HYVY GH SURGXomR DR 6LVDE SRU WUrV FRPSHWrQFLDV FRQVHFXWLYDYV 15

$UW 1 2FRUUBIWXVSHQOM R FHMRBHQWERHRUPLPHGLDWDUBRER QK H F L BHRYW R
IDWBWRYDORGRKRP SR QHRHVM UDDBRAO}HS,,,,,,9H, 9$QRNDVBW RQV W D W/RRIMHLRR
PRQLWR U RXE DWR L WRYUWDME M RQWURWHHBRYHUGRFRUUI@EUD XBXG HL.QIRUPDomR
LU UHJXDDIW P HQWEOMERRWRE &1 (6 6LVIERXWVRVW HEPHRD | R U P B3d4h RQ ISGIRDR Q L V VEDU L R
6D~GH 15

$UW 2 $VXVSHOHUIRP D QHFPMRDGH T X D@MRJ UH J X O DUA QW IHIQ BERGBHVWDEHOHFLGD
HP QRUPDWLYDV HVSHFtILFDV H QmR DFDUUHWDUi WUDQVIHUrQFLD UHWURDWLYD

SDUIJUPORFRHUS XEOL PG DG DR T XL FHRW XV SHQWRWE D/OUD Q VI HWR ¥ BIOIRE RV
FRPSRQHQWHYV ILQDQFHLURYV SRU PHLR GH SRUWDULD GR OLQLVWpULR GD 6D~GH VRPHQWH QDV VHIXLQWHY KLSYyWHVHYV

, FRQVWDWDomR GH DXVrQFLD GH HQYLR GH LQIRUPDo}HV VREUH D SURGXomR QR 6LVDE

s FRQVWDWDoOmR GH GXSOLFLGDGH GH SURILVVLRQDO RX

FRQVWDWDomR GH LUUHJXODULGDGH LGHQWLILFDGD SRU yUJmRV GH FRQWUROH LQWHUQRYV RX H[WHUQRYV 15

6HomRs 9

'R FRPSRQHQWH SHU FDSLWD GH EDVH SRSXOIDWFHQRQDR IWWAM UL HWDRGKHPELSY R GD

$UW 3 2 FRPSRQISEBMNS IGMDDIWSR S X O D hLXPQ RO H QWQ ¥ R FDHVH WRY S D V \BBI®RQ G R
IDFLRGBO~GIHRYXQGRXQLFLSBID~GHIGRLV W YH &/HR$D OIS RUIRF X VWGEDLRo }HF 36
15

$UW 4 2 FIOF)XAORRPSRQMKWRIUIGHHER VIMXQLFHSSDL. O WID WD HYRKPEL®B 36

FRQVLGHHWDWLPBRIXOD BLIRRXMQA FtEULRAW YUHBHRGDYX OSEHGR* (RXR&HQVIRPRJIUIIGRR
,%*( R TXH IRU PDLV UHFHQWH
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3DUIJUDQRB® UID QBQFRG LYV S RMVAMRXWRY D OCSFRHED S MWW DG H | L (LA@RIH@MAM AD WRR UP D®/R Y R
OLQLVWpULR GD 6D~GH 15

6HomR 9,
'DV GLVSRVLO}HV ILQDLV 15

$UW 5 2VUHFXUWRWH UDHIH U HDOORWHRRWP SRQH@MV MMV U IRWD W GHVBROUW B HYBMH U
DSOLFGBHEHRYEXW{QRPDo}HIVHU Y IGOR3/6 GHD FR UFRRRG LV S RMMWWMR RP S O H P 9@ W D3H
GH MDQHLUR GH H QDV /HL 2UJKQLFDV GD 6D~GH

3DUIJUPOQR BRSUH VWG BRQ WIRE DI SOLFB&RWR FX U/EBYQ L mHRV W D GLRAW YH & IRWD O
PXQLFtBHRNUN@WHHAVN HUY ISc-FEW IGHR U ~ GHES 36G H Y HAHWH D O LY RBIDLR S H O D Vi RIXLIGRB
*HYVWmBRS* GDUHV SH KXW LGIDKEGEH U DRMRIOMEB BRKY S RVDNWR&RPSOHP HQGW DG H HGHPDLV
QRUPDV DSOLFiYHLYV 15

$UW 6 2VUHF X RWRAD P HQ & HYIVRIMDIRE R F S R Q HEHVXY U RYDWG HVIRIUWBBUD HUmR
SRERQ@MUoDP HXR\LR) LV \EBILRGEHY HRR DPXIQ FLRBQUMRIUDPiWLFD $ 3LVRH
$WHQomR 3ULPiULD j 6D~GH PHGLDQWH GLVSRQLELOLGDGH RUODPHQWIiULD H ILQDQFHLUD GR OLQLVWpPULR GD 6D~GH 15

$UW 7 $ DOWHUWEIRPRBHORLQDQFLDEPEBQAERLIH @S B UBRID B H QmMBRFDUUHWDUI
UHGXGRNDORILRYQFHHBREBERRXQLFtSELIRMV YHW/HROBRPELGBE36 HPFRPSDUFP®RRR
RV YDORUHV QRPLQDLY UHFHELGRYVY QDV ~OWLPDV GR]JH SDUFHODY DQWHULRUHYV D YLJrQFLD GHVWD 3RUWDULD

t Z2VPXQLFtSLRWW YHERUXE SUHV HQWH®XEGRRY DO RGRW¥WR SR QHQIHHWE ORRV
KPELWB36 HPFRP SDU FRRARVY DO RQRIFLQUHVHE Q®EROWLERM D UFHIDVHULRLRUHQFLD

GHVWRUWDODUDMX\DWWDtUHFDVLWXDORFHUGID XP YDORGBLFLREQRUBBGBFRPSHQVDoOmMR
FRUUHVSRQGHQWH DR YDORU GD UHGXomR DFUHVFLGR GH GHVGH TXH VHMD PDQWLGR R TXDQWLWDWLYR HTXLYDOHQWH GH H6) H H$3

t Z2VPXQLFtSRRIW W YHB/RTIBE@ SUHVHQWHDANHERKN D O RERIWR P SR Q HQMFHH\E DRR V
KPEL®BMER36VDLUWGDRLW X ARG X QAFRD VRH.PSOD Q WHE)XRWYBIG)HH$3RXGH HDMERWBIORUHV
GH HTXLSHVY GHVGH TXH VHMD PDQWLGR R TXDQWLWDWLYR HTXLYDOHQWH GH H6) H H$3

t Z3PHWRGROR XIMDU RWDS ¥WWHVSHFLIHPDRBWRFQLGBHFUBMPBBWHQB8MRPiPYLD
6D~GH D VHU GLVSRQLELOL]DGD QR HQGHUHoR HOHWU{QLFR GR OLQLVWpULR GD 6D~GH

t 2% OL\GARAQ WHHR'Y D ORIW UD Q V | HWHIQAEWI RWD SXWU3 LV SR Q L ES FO@ROQA IV EDU L R
6D~GH 15

$UW 8 2 OLQLVWIWDR GEDUDPSOCILYXOJDBMMORGBGRVRPSRQHQYWHEVIBDRIYVGRV
PXQLFtSLRV H 'LVWULWR )HGHUDO 15

&$3E78/2 ,,

'26 352),66,21%,6 4FB8%$0 1$7(1d-2 %E6,&$ 15

6HomR ;,,

'R ILQDQFLDPHQWR GIYWHRDBXMIRSBVLEHULD H$3

$UW $

t 22VYDORWAHYFHQWQF R PHILQMDIDRF X VWGNR3O HY BBFRQVUGHRWRGDOL GHGH YV
H$3GHILQLGDV QD 31%$% H FRUUHVSRQGHUI

, ORGDOLGWGPBQVIHRHQVEDXLYDORYWORGHMN Q Q®RYO}HVS$, H,, GRRDStWXOR

UHVSHFW L YTRPHRPS R Q HIQ \RHIV) F XOR RPSDQKDWHQWRWRDODGR@F H QAL F BODQWDomR
HP SDUFHOD ~QLFD QRV WHUPRV GR DUW 7 & GHVWD 3RUWDULD H
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UHVSHFW L YTRPHRPS R Q HIQ \RHIV) F XIORRPSDQKDWHQWRWRDODGR@F H QAL F BODQWDomR 16



HP SDUFHOD ~QLFD QRV WHUPRV GR DUW 7 & GHVWD 3RUWDULD

t 22VUHF X (RWR\D P H Q &/ UMY BIWW B o nFiR U U 1S REIRQ &/AR U 0 D P HEGRWL.R) L V \8 pDL-RG H
GHYHQGR RQHUDU D )XQFLRQDO 3URNUBPVWMEMQomR 3ULPIiULD | 6D~GH

15

&$3E78/2 ,,,

'26 &20321(17(6 ( ,1&(17,986%$%$%$7(1d-2 35,0E5$6%$0'( 15

SUWSLPSODQ@WIMARYRHWRGR®HRUQDQFLOAGAIWBA6GH XN UBWWRUWDMIQD FLDUI
SRU PHLR GDV VHIXLQWHY HWDSDV

, RLQFHQWQ U RFHERRSRQNOQMWMHRD FRPSD QK DWH Q WRN DD ©)BH$VHWUDQVIHULGR
GXUD@MAHVHVRQVLGHRWQGRMMHGDV VLI LEDRARRY IRGPMS RMIGRH[R,; $j SRUWBHLD
&RQVROLGDOmMR *0 06 Q% GH H

., RLOFHQWQPRFHEBRSRQIBGWXD OLSDEBHG6)HS$3HEHHOX VWUV UDQV IGXUBAW H
GR]PHVHVWRQVLGHRIDYDAEORRGBRODVVLILERBARQIRWGANSRYRVEH[RE,; % 3RUWDBWILD
&RQVROLGDomR *0 06 Q7 GH

t 7$ SDUBRVHIXQERDGULPBWWUHVHUMRFRUSRUDBGERYWLY DO B QMOHSPWHY
PRQLWRUBPMDWIRGERR SR Q GHIXIB O L G EFGH G RGHRU VEBI@M6/) H $ 3H 6 %iH 0 X CARIQ | R DR H
iUHDV WHPiWLFDV$QHYR WOLW BIVVQR 3RUWDULD

t 2$LPSODQWHXHRURWDS KRRQVLGEEDALUF HDERY \G D8 L P HSIDULF @ BF X V WGHH RW D
QRYD PHWRGRORJLD GH FRILQD\HFQBMR @GW RPIIKG B Y D6d -GEOH

t Z1DLPSODQWHBUMWOLFPGORYKWPRORIDGHHY)H H$3R FXVWHRRVLGHDDQGR
FODVVLILEPRGRFVFRPSRQHAMWHIF XIORRPSDQKDWHQWRWGRURODGBEMGENKRIWTXLSHYV
FXPSURWHTXLGHWRMABW OMRHQOROLRBGIRL@QMBWSHQR ZGRUW' GBRUWDULD
GH &RQVROLGDomR *0 06 Q Zz GH FRP DV SUHVHQWHY DOWHUDO}HV

S$UWS3RUWOKRIRD VRO L*®GDMEMR GH SDVOYLIRDPUHVER¥QH[R&,; $H;&,; %
QDV IRUPBQHK[RY ,, H,,, D HVYWD 3RUWDULD UHVSHFWLYDPHQWH

$UW2VSQH[RE,; H& GBBRUWG KRIRQ VR O L'®DOENRZ GH SDVVDFLIJRQDBURIRYV
$QH[RV , H ,9 D HYWD 3RUWDULD UHVSHFWLYDPHQWH

S$UWS OL\GRIF XQLFtSLIRW YHB/HRBUVABODVVLIDRMIWMWRIGRRWYVWIRBQH[RDHVWD
SRUWDULD

$UW Z )LFDP UHYRJDGRYV

, RV VHIXLQWHY GLVSRVLWLYRV GD 3RUWDULD GH &RQVROLGDomR *0 06 Qz

D SDUIJUDIR ~QLFR GR DUW 7 $

E LQFLVRV, ,, ,,, H,9 GR DUW

F LQFLVRV ,H,, GRt Z LQFLVRV ,H , GR Tt ZH Tt Z GR DUW
G DUWWH %

H LQFLVRV , H,, SDUIJUDIR ~QLFR H LQFLVRV GR DUW

| LQFLVRYV , ,, ,,, ¥t 2 2z Zz zZ zZzH Z GR DUW $

(&N

LQFLVRV , ,, ,,, H,9 HSDUiIJUDIR ~QLFR GR DUW %

GH

17
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K t+ Z GR DUW &

H

L LQFLVRV , ,, H,,, GR DUW '

M tt ZH Z GR DUW )

N LQFLVRV , ,, ,,, GR DUW *

O LQFLVRV ;,,, D;9,, GR DUW +

P tt 2D zZ GR DUW ,

Q SDUiIJUDIR ~QLFR GR DUW /

R SDUiIJUDIR ~QLFR GR DUW 1

S LQFLVBWH,9, GR DUW 2

T tt 2D Z GR DUW 3

U t Z GR DUW 4 H

V 6HOMRGR&DStWXORXOBR,

W 6Ho}HV ; H ;,, GR &MBXOR®OR ,, GR

,, 6HO}HVSH , 9GRDStWXCARRW XODRBRUWOG KDY VROL@®DOMRZ GH GH HWHPEHR
,,, S3RUWDULD *0 06 Q6H QRYGHPEUR GH

,9 3RUWDULD *0 06 Q2 GH GH QRYHPEUR GH
9 3RUWDULD *0 06 Qz GH GH GHJ]HPEUR GH
9, 3RUWDULD *0 06 Q2 GH GH MDQHLUR GH
9,, 3RUWDULD *0 06 Q2 GH GH PDUoR GH

9,,, 3RUWDULD *0 06 Qz GH GH RXWXEUR GH
s DUWYV D H GD 3RUWDULD *0 06 QzZ GH GH PDLR GH
;7 3RUWDULD *0 06 Q2 GH GH MXOKR GH

S$UW(VWIRUWPQWRPY LIRUGDWB/ XBXEOLFDPORMRHLWRWY QFBESDBMBED U FPIDIDRH

1E6,$5,1'$'( /,0%
$1(;2
$QH[R ;&,; j 3RUWDULD GH &RQVROLGDomR *0 06 Q% GH
)$,;$'( 3(662$69,1&8/$'$ $&203$1+$'$6325(48,3('( 6$0'('$ )S0E/,6(48,3('(

$7(1d-2 35,0E5,$63%$0'( ;&,;

3RUWH
BRSXODFLRQDO H6) H$3 K H$3 K
KDELWDQWHYV

3DUKPHWUR, GH,. 3DUKPHWUR, GH.. 3DUKPHWUR GH
SHVVRDVBL%LWH% SHVVRDVF;L%LWH% SHVVRDVF;'-(E"-WH

YLOFXODEDWPR viorxop&BWPR yviorxop&bhrPR
$Wp PLO

18
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$FLPD GH
PLO DWp PLO

$FLPD GH
PLO DWp PLO

$FLPD GH
PLO

$1(;2 ,, $QH[R ;&,3RUWDULD GH &RQVROLGDomR *0 06 Qz GH
9$/25(6 '2 &20321(17( '( 9E1&8/R&QRO0FB1+$0(12 7(55,25,%/ ;&,; $

(TXLSHRGDOL&DOWMVLILFDomR GR FRPSRQHQWH YtQFXOR H DFRPSDQKDPHQWR WHUULWRULDO

IWLPR %R P 6XILFLHQWHBHJXODU
H6) K 5 5 5 5
H$3 K 5 5 5 5
H$3 K 5 5 5 5
$1(;2 ,,, $QH[R ;&,; % j 3BRUWDULD GH &RQVROLGDomR *0 06 Q7 GH

9$/25(65(3$66%$'2612 &20321(17('( 48%/,'$'( 3$5$$6 (48,3(6'( 6$0'('$ )$S0E/,$
H6) (48,3(6'( 6$0'( %8&$/H6%(48,3(608/7,352),66,21$ 0XOWKLS,3(6'( $7(1d-2
35,0E5,$H$3

(TXLSHORGDOLGDG&ODVVLILFDomR QR &RPSRQHQWH GH 4XDOLGDGH

iWLPR %RP 6XILFLHQVWBHJXODU
H6) K 5 5 5 5
H$3 K 5 5 5 5
H$3 K 5 5 5 5
HOXOWIPSOLDGD 5 5 5 5
HOXOWERPSOHPHQW®D U 5 5 5
HOXOWIWUDWPpPJLFDG 5 5 5
H6% , &RPXP 5 5 5 5
H6% ,, &RPXP 5 5 5 5

H6 % , 4XLO $VVHGW 5 5 5
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H6 % ., 4XLO $VVHBRW 5 5 5

$1(;2 ,9 $QH[R & j BRUWDULD GH &RQVROLGDomR *0 06 Q2 GH

+,317(6(6 '( 6863(16-2 352325&,2(827$/ '26 ,1& (17,926 ),1$1&(,526 '( (6) ( ($3

7LSR GH VXVSBRVRMRQWXDO ORWLYR GH VXVSHQVmMR

YLQWBXVrQFLD SRU GXDV FRPSHWrQFLDV GR 6&1(6 FRQVHFXWLYDV GH
6863(16-2 FLQFR SRDSHQDV XP GRV VHIXLQWHY SURILVVLRQDLY GD HTXLSH PtQLPD GD
352325&,21%/ FHQWR SRB) DX[LOLDU GH HQIHUPDJHP RX WpFQLFR GH HQIHUPDJHP RX

H6) DIJHQWH FRPXQLWIiIULR GH VD~GH
FLOTXH RI V%% LD SRU GXDV FRPSHWrQFLDV GR 6&1(6 FRQVHFXWLYDV GH
FHQQWRQS E V XP GRV VHIXLQWHYV SURILVVLRQDLY GD HTXLSH PtQLPD GD

H6) H H$3 H6) RX H$3 PpGLFR RX HQIHUPHLUR
DXVrQFLD VLPXOWKQHD SRU GXDV FRPSHWrQFLDV GR 6&1(6
FRQVHFXWLYDV GRV VHIXLQWHYV SURILVVLRQDLY GD HTXLSH PtQLPD GD

H6) DX[LOLDU GH HQIHUPDJHP RX WpFQLFR GH HQIHUPDJHP H
DIJHQWH FRPXQLWIiIULR GH VD~GH

DXVrQFLD VLPXOWKQHD SRU GXDV FRPSHWTrQFLDV GR 6&1(6
VHWHPRRDQVHFXWLYDV GRV VHIXLQWHYV SURILVVLRQDLY GD HTXLSH PtQLPD GD
HFLQFR 8BYy D PpGLFR H DJHQWH FRPXQLWIiULR GH VD~GH RX E PpGLFR H
FHQWR SRDX[LOLDU GH HQIHUPDJHP RX WpFQLFR GH HQIHUPDJHP RX F
H6) HQIHUPHLUR H DJHQWH FRPXQLWIiULR GH VD~GH RX G HQIHUPHLUR H
DX[LOLDU GH HQIHUPDJHP RX WpFQLFR GH HQIHUPDJHP

FHP REVHUYDGD wurvV FRPSHWrQFLDV FRQVHFXWLYDV GH DXVrQFLD GH
SRU FHQWR BRULR GH LQIRUPDomR VREUH D SURGXomR DR 6LVWHPD GH
H6) RX H$3 ,QIRUPDO®RH®D®DMR %iVLFD 6LVDE

REVHUYDGD GXDV FRPSHWrQFLDV GR 6&1(6 FRQVHFXWLYDV GD
RFRUUrQFLD GH GXSOLFLGDGH GH SURILVVLRQDO GD H6) QR 6&1(6

GH IRUPD LPHGLDWD QRV FDVRV GH RFRUUrQFLD GH XPD GDV
VHIXLQWHYV KLSyWHVHY D DXVrQFLD VLPXOWKQHD GH WUrV FDWHJRULDV

SURILVVLRQDLY GD HTXLSH PtQLPD GD H6) RX E DXVrQFLD
VLPXOWKQHD GRV SURILVVLRQDLY PpGLFR H HQIHUPHLUR GD HTXLSH
PtQLPD GD H6) RX GD H$3 RX F DXVrQFLD GR FDGDVWUR DWLYR GD

H6) RX H@R 6&1(6 RX G GR HVWDEHOHFLGR QR DUW 1
GHVWD 3RUWDULD UHIHUHQWH DV VXVSHQV}HV SRU yUImRY GH FRQWUROH

6863(16-2
727$1

$1(;2 9
7THPDV GRVY LQGLFDGRUHY SDUD SDJDPHQWR GR FRIBSREXH GIWHD CHWINIXDOLGDGH SDUD H6)

E5($7(0E7,&$ (48,3($9%/,$'$
$FHVVR H ,QWHJUDOLGDT¥LSH GH 6D~GH GD )D P tSON Qb rhi R XGLLELHP i®H D
&XLGDGR GD 6D~GH GD OXDXISH GH 6D~GH GD )D P tSON B QH rhil R XGLLELHP i®H D
&XLGDGR GD *HVWDQWH H (TXLSSHHEID 6D~GH GD )D P tSON B QHd rhi R XGLLELHP i®H D
&XLGDGR QR '"HVHQYROYLPHOQXR HQGBIQAMI-G H GD )D P SO 1D QH iR X3LUELHP i®H D
&XLGDGR GD 3HVVRD FRP '(DEHWHWH 6D~GH GD )D P ONIBDQH iR X3LUELHP i®H D
&XLGDGR GD 3HVVRD FRP +(SNUSHHQM6®M ~GH GD )D P SO D QH i R XLLELHP i®H D
&XLGDGR GD 3HVVRD ,GRVPLSH GH 6D~GH GD )D P tSON B Qt il R XGLLELHP i®H D
3ULPHLUD FRQVXOWD SURJUDPDGD (TXLSH GH 6D~GH %XFDO
7JUDWDPHQWRY FRQFOXtGRV (TXLSH GH 6D~GH %XFDO 20
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7D[D GH H[RGRQWLD (TXLSH GH 6D~GH %XFDO
(VFRYDomR VXSHUYLVLRQDGD (TXLSH GH 6D~GH %XFDO
3URSRUomR GH SURFHGLPHQWRY SUHYHDQXWSHRGH 6D~GH %XFDO
7TUDWDPHQWR UHVWDXUDGRU DWUDXP{WXE®RH GH 6D~GH %XFDO
&XLGDGR FRPSDUWLOKDGR GD 3HVVRD DFRPSEGBAKOGCDODNLSURILVVLRQDO
$0}HV LQWHUSURILVVLRQDLY UHDOL]BGOLVSH OXOWLSURILVVLRQDO
&RPXQLFDomR HQWUH HOXOWL H RXWUDVYTHISHSHMOWLSURILVVLRQDO
5HVROXWLYLGDGH GR FXLGDGR GD HOXIXWE&EH 0OXOWLSURILVVLRQDO

$1(;2 9,

081,&E3,26 ',675,Z )('(5$/ &21)250( &/$66,),&$d-222 E1',&('( (48,'$'( (
98/1(5%$%,/,'$'( ('

EQGLFH ngDPHUR S)‘TVH[\D GH 3RUWH 3RSXODEF?_GRIEQFBHOGVHH.S-)F()((QLGGRDGH

8 %r( 1RPHGR OXQLFQXDGR%FF“EBEL lH%Qélé)R R R ,%*( "LPHQVLRQDPHQWR
L% * ( (

$& $&5(//E1",$ $Wp PLO KDE
$& $66,6 %5$6,/ $Wp PLO KDE
$& %5%$6,/e,$ $FLPD GH PLO DWp PLO KDE
$& %8-$5, $Wp PLO KDE
$& &$3,;3%$ $Wp PLO KDE
$& &58=(,52 '2 68/ $FLPD GH PLO DWp PLO KDE
$& (3,B&,2/E£1",% $Wp PLO KDE
$& ) (-1 $FLPD GH PLO DWp PLO KDE
$& -25'-2 $Wp PLO KDE
$& 0/£1&,2 /,0$ $Wp PLO KDE
$& 0$12(/ 85%$12 $Wp PLO KDE
$& 7+0$$85(§§‘g§,{2 $Wp PLO KDE
$& 3/E&,'2 "( &$6752 $Wp PLO KDE
$& 32572 :$/7(5 $Wp PLO KDE
$& 5,2 %5$1&2 $FLPD GH PLO KDE
$& 52'5,%8(6%$/9(6 $Wp PLO KDE
$& 6$1% 526%'2 38586 $Wp PLO KDE
$& 6(1$'25 *8,208$5" $FLPD GH PLO DWp PLO KDE
$& 6(1$0$'85(,5% $FLPD GH PLO DWp PLO KDE
$& 7$5$8$&E $FLPD GH PLO DWp PLO KDE
$& :$385, $Wp PLO KDE
$& 32572 $&5( $Wp PLO KDE
$/ E*8$%5%$1&% $Wp PLO KDE
$/ $1$',$ $Wp PLO KDE
$/ $5$3,55&% $FLPD GH PLO KDE

$/ $7$/%,3 $FLPD GH PLO DWp PLO KDE

[D97207] - 2025-201



$/

$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
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$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/
$/

%$558( 6$172
$17D1,2

%$55%( 6-2 0,*8(/
%3$/+$
% (/e0
% (/2 0217(
%2&%$$ 0%7%
%5%$148,1+9%
&$&,0%,1+%$6
&$-8(,52
&$03(675¢(
&$032%/(*5(
&$032 *581'(
&$1$3,
&$3(/$
&$51(,526
&+- 35(%
&2,7e '2 11,$
&2/BD1,¥(232/',1%
&248(,52 6(&2
&2585,3(
&53$E%$6
(/0,52 *289(,$
'2,6 5,$&+26
(675(/$'($/$*2%6
)(,5$*5%1"(
)Y(/,= "(6(572
)I(;(,5%6
*5$8 '2 321&,%12
,%B(*8%$5$
*8&,
,*5(-%$12%
,1+83,
-$&$5e '26 +20(16
-$&8E3(
-$B5H,1*$
-$5%09%.%
-(48,E '$35%,%
-2%$48,0 *20(6
-81',E
-8148(,52
/1$*2% '$ &%$12%

$Wp

$Wp
$Wp
$Wp
$Wp
$FLPD GH
$Wp
$Wp
$Wp
$Wp
$FLPD GH
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$FLPD GH
$FLPD GH
$FLPD GH
$Wp
$Wp
$FLPD GH
$Wp
$Wp
$FLPD GH
$Wp
$FLPD GH
$FLPD GH
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$FLPD GH
$Wp

PLO KDE

PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO DWp
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO DWp
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO DWp
PLO DWp
PLO DWp
PLO KDE
PLO KDE
PLO DWp
PLO KDE
PLO KDE
PLO DWp
PLO KDE
PLO DWp
PLO DWp
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO DWp
PLO KDE

PLO KDE

PLO KDE

PLO KDE
PLO KDE
PLO KDE

PLO KDE

PLO KDE

PLO KDE
PLO KDE

PLO KDE
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$/
$/
$/
$/

$/

$/

$/
$/
$/
$/
$/
$/
$/
$/

$/

$/
$/
$/
$/
$/
$/

$/

$/
$/

$/

$/
$/

/,02(,52 "($1%",%

0$&(,1
0$-25 ,6,'252
0$5%*2*,
0$5%9,/+$%
0$5(&+$/'(2'252
0$5,%21'2
0$5 9(50(/+2
0$7% *581'(

0875,= '(
&$0$5%*, % (

0(66,$6

0,1$'25 '2 1(*5-2

0217(,5i32/,6
085, &,
1292 /,12

2/+2 ' E*8$'$6
)/25(6

2/+2 ' E*8¢$2
&$6%'2

2/+2 " E*8$5$1'(

2/,9(1d$
2852 %5$1&2
3$/(67,1%

3$/0(,5%'26 E1',26

3-2 '($d0&$5
3$5,821+$
3$5,38(,5%

3$662 '(
&$0$5%*,%(

3%8/2 -$&, 27
3(1('2
3,$d$%8d8
3,/$5
3,1'2%$
3,5$1+%6

32d2 '$6
75,1&+(,5%$6

32572 &$92
32572 '( 3('5%$6

32572 5(%/'2
&2/e*,2

48(%5$1%8/2
5,2 /$5%2

$FLPD GH PLO DWp PLO
$FLPD GH PLO KDE

$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE

$FLPD GH PLO DWp PLO

$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE

$FLPD GH PLO DWp PLO

$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE

$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE

$FLPD GH PLO DWp PLO

KDE

KDE

KDE

KDE

KDE

KDE

KDE

KDE
KDE

KDE

KDE

KDE

KDE

KDE
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$/
$0
$0
$0
$0
%$
%$
%$
% $
%$
%$
%$
%$
%$
%$
% $
%$
%$
%$
%$
%$

527(,52
6$1% /8=,%$2 1257(
6$1B1%$'2 ,31(0%
6$1B51%$'2 081'$0
6-2 %5EG6
6-2 -26e '¥S$-(
6-2 -26e '¥$3(5%
6-2 /I8E6 '2 48,781"'(

6-2 0,*8(/'26
&$0326

6-2 0,*8(/'26
0,/$*5(6

6-2 6(%$67,-2
6$78%$

6(1$'25 58,
3$/0(,5%

7$148( ' $5&$
7$48$5%$1$%
7(27D1,2 9,/(/$
75%,38
81,-2 '26 $/0$5(6
9,d26$%
$/9%5-(6
$0$785E
$1$0-
$125,
%,5,7,1*$
%2$12%
%2$9,6%'2 783,0
%20 -(686 '$$3B
%20 -(686 '$(55%
%21,1$/
%217
%248,5%
%278325-
%5 (-®(6
%5(-2/E1",$
%5286 '( 0$&$0%$6
%580$'2
%8(5$5(0%
%85,7,5%0%
&$F, %S

$Wp
$Wp
$FLPD GH
$Wp
$Wp
$FLPD GH
$FLPD GH
$FLPD GH

$FLPD GH

$Wp

$FLPD GH
$FLPD GH

$Wp

$Wp
$Wp
$FLPD GH
$FLPD GH
$FLPD GH
$FLPD GH
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$FLPD GH
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$Wp
$FLPD GH
$Wp
$Wp
$Wp

PLO KDE
PLO KDE
PLO DWp
PLO KDE
PLO KDE
PLO DWp
PLO DWp
PLO DWp

PLO DWp

PLO KDE

PLO DWp
PLO DWp

PLO KDE

PLO KDE
PLO KDE
PLO DWp
PLO DWp
PLO DWp
PLO DWp
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO KDE
PLO DWp
PLO KDE
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PLO DWp
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%$
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&$%$&(,5$6 '2
3$5$*8$d8

&$&+2(,5%
&$&8le
&$e0
&$(B126
&$(7.7e
&$)$51%$80
&$,58
&$/'(,5-2 *531'(
&$0%$&%1
&$0$d$5,
&$0%$08

&$032%/(*5( '(
/285'(6

&%$032 )250262
&$1E32/,6
&$1%$5%13%
&$19,(,5%6

&$1'($/
&$1'(,$6
&$1',%$

&E1',"2 6$/(6
&$16%$1d-2
&%$18'26

&$3(/$'2 $/72
$/(*5(

&$3,0 *52662
&$53E%$6
&$5P(/$6

&$5'($/'$ 6,9%

&$5,1+351+$
&$6%$12%

&$675%/9(6
&S$72//E1",$

&$78
&$785%0%
&(175%/
&+2552&+1
&E&(52 '$3%B
&,31

&2%$5%&,
&2&26

$Wp PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE
$FLPD GH PLO DWp PLO
$Wp PLO KDE
$Wp PLO KDE
$Wp PLO KDE

KDE
KDE

KDE

KDE

KDE

KDE

KDE

KDE
KDE

KDE

KDE
KDE

KDE

KDE

KDE

KDE

KDE

KDE

KDE
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&21&(,d-2 '9(,5%

&21&(,d-2 '2
$/0(,'$

&21&(,d-2 '2 &2,7e

&21&(,d-2 '2
-$&8E3(

&21'(
&21'(0%$

&217(1'$6 '2
6,1&25E

&25%$d-2 '( 0$5,%
&25'(,526
&25,%(
&2521(/-2-2 6E
&255(17,1%
&27(*,3(
&5®2/E1L",$
&5,6132/,6
&5,67132/,6
&58= '$&6/0%6
&85$dE
'E5,2 0(,5%
",$6 ' E9,/$
'20 %$6E/,2
'20 0$&('2 &26%
(/E6,2 0('5%'2
(1&58=,/+%'$
(175( 5,26
(63/$1%'$
(8&/,'(6 '$&81+$%
(81E32/,6
YE7,0%
)(,5%$'$ 0%7%
)(,5%'( 6$1%1$
)./$'el),$
),50,125/9(6
)/25(675$=8/

)25026%$'2 5,2
35(72

*$1'8
*$9,-2
*(17,2 '2 2852
*/115,$

$FLPD GH

$Wp
$FLPD GH
$FLPD GH

$FLPD GH
$Wp

$Wp

$FLPD GH
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$Wp

$Wp
$FLPD GH
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